


































































































14. Short Terms Loans and Advances

Particulars  31.03.2015 31.03.2014 

Unsecured, Considered Good :

(Advance Recoverable in cash or in kind or for value to be received)
(a) Advance to Related parties
(b) Advance to Suppliers
(c) Balances with government authorities 

-
14,325,409 

         2,185,265 

16,510,674 

4,295,000 
20,653,002 

          2,204,572 

27,152,574 Total

15. Revenue from Operations

Particulars  31.03.2015 31.03.2014 

(a) Sale of Rooms, Banquets and Food & Beverage  

(b) Other Services 

39,569,081 50,610,557 Total

38,646,824 

922,257 

48,074,289 

2,536,268 

16. Other Income

Particulars  31.03.2015 31.03.2014 

(a) Rent

(b) Other Miscellaneous Income

765,331 3,229,254 Total

- 

765,331 

9,400 

3,219,854 

17. Cost of Material Consumed 

Particulars

Total

 31.03.2015 31.03.2014 

Opening Stock

Add : Purchases

Less : Closing Stock

Less: Discount Received on Purchase

5,222,046 4,813,183 

188,725 

5,205,981 

5,394,706 

172,660 

-

167,382 

                         5,819,676 

                         5,987,058 

188,725 

985,150 

18. Employee Benefits Expense

Particulars

Total

 31.03.2015 31.03.2014 

Salaries & Wages  

Contribution to Provident Fund & Other Funds

Staff Welfare Expenses 

12,288,932 12,548,836 

                     10,419,833 

                          699,978 
1,169,121 

10,670,979 

                            712,124 
                         1,165,733 

19. Repair & Maintenance

Particulars

Total

 31.03.2015 31.03.2014 

Building
Plant & Machinery

Others

1,651,634 1,440,247 

239,728 
1,040,330 

371,576 

157,509 

407,928 

(     ) (     )

(     ) (     )

(     ) (     )

(     ) (     )

(     ) (     )

(     ) (     )
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20. Finance Costs

Particulars

Total

31.03.2015 31.03.2014

Interest expense on Borrowings                        5,731,800 

                       5,731,800  

                       11,463,600 

                       11,463,600 

21. Other Expenses

Particulars

Total

31.03.2015 31.03.2014

Insurance

Rates & Taxes

Management & Franchise Fee

Communication

Freight, Cartage & Transportation

Travelling & Conveyance

Upkeep & Service Cost

Miscellaneous expenses 

Legal & Professional Consultancy

Business promotion

Printing & Stationery Expenses

Auditors Remuneration

162,387 

1,405,119 

1,348,320 

369,198 

322,004 

240,303 

3,349,568 

502,478 

                       1,686,347 

1,151,715 

370,120 

80,000 

304,176 

1,629,558 

                         1,348,320 

                            451,251 

                            266,136 

                            279,921 

                         3,143,175 

                            531,054 

                         1,520,318 

                         1,003,869 

                            501,202 

                              80,000 

22. Micro, Small and Medium Enterprises:

The information available with the company, there are no Micro, Small and Medium Enterprises in respect of whom the
Company dues are outstanding for more than 45 days at the Balance Sheet. 

10,987,559 11,058,980 

Sr. No As at 31.03.2015Particulars

Service Tax matter under appeal     (FY 2004-05 & 2005-06)
Service Tax demand under dispute:                          408,000
Service Tax Penalty:                                                  408,000
Amount Paid:                                                             200,000
Balance amount under Dispute 

Luxury Tax matter under dispute                 (FY : 1999-2000)
Luxury Tax demand under dispute:                           243,000
Luxury Tax Interest:                                                     55,000
Luxury Tax Penalty:                                                   364,000
Total Amount under Dispute

(a)

(b)

616,000

662,000

23. Contingent Liabilities:
     (to the extent not provided for) 

24. Gratuity:

As per Accounting Standard -15 – Accounting for Employees benefits as defined in the accounting standard, the summarized 
components of net benefit expense are recognized in Statement of Profit and Loss and the funded status and the amount are 
recognized in the balance sheet. The details of Group Gratuity Scheme as approved with LIC are as follows :

(     )

(     ) (     )

(     ) (     )
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As at 31.3.2015Particulars As at 31.3.2014

i. Actuarial Assumptions

Discount Rate
Salary Rate

ii. Changes in benefit obligation

Obligation at the beginning

Interest cost

Current Service Cost

Benefit paid

Actuarial(gain)/loss on obligation

Liability at the end of year

iii. Fair value of plan Assets 

Fair value of plan asset at beginning of  year

Expected return on plan assets

Contributions

Benefits paid

Actuarial(gain)/ loss on Plan asset

Fair value of plan asset at the end of year

Excess of Obligation over Plan Assets

iv. Actual Return on Plan Assets 

Expected return on plan assets

Actuarial (gain)/loss on plan asset

Actual Return on Plan Assets

8%

7%

705,159

56,413

157,638

(72,778)

26,868

873,300

848,316

79,650

212,054

(72,778)

NIL

1,067,242

(193,942)

79,650

NIL

79,650

8%
7%

573,556

45,884

140,646

(59,436)

4,509

705,159

755,877

69,856

82,019

(59,436)

NIL

848,316

(143,157)

69,856

NIL

69,856

v. Amount recognized in the Balance sheet

Liability at the end of year

Fair value of Plan Asset at the end of year 

Difference

Amount recognized in Balance Sheet

vi. Expenses recognized in Statement of P & L 

Current Service cost

Interest cost

Expected return on plan assets

Net actuarial (gain)/loss recognized

Expenses recognized in Statement of  P & L

vii. Balance sheet Reconciliation

Opening Net Asset/(Liability)

Expenses as above

Employers contribution

Amount recognized in Balance Sheet

873,300

1,067,242

(193,942)

(193,942)

157638

56413

(7965)

26,868

161,269

(143,157)

161,269

(212,054)

(193,942)

705,159

848,316

(143,157)

140,646

45,884

(69,856)

4,509

121,183

(182,321)

121,183

(82,019)

(143,157)

(     ) (     )
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25. The Company operates one business namely “Hotelier” in India only; hence, business segment/ geographical segment 
reporting under Accounting Standard -17 issued by the Institute of Chartered Accountants of India are not applicable. 

26. The total consumption of items of raw materials, stores and spares are indigenous only.

27. In the opinion of the Board, the Current Assets, Loan and Advances would if realized in the ordinary course of business, be 
of approximately the value at which they are stated in the Balance Sheet.

28. Capital Expenditure commitments:

2014 - 2015

Rs. NIL

29. Value of Imports calculated on CIF basis:

2013 - 2014

Rs. NIL

2014 - 2015

Rs. NIL

2013 - 2014

Rs. NIL

30. Director's Remuneration:

2014 - 2015

Rs. NIL

2013 - 2014

Rs. NIL

31. Foreign Exchange Earnings :

2014 - 2015

570,335

2013 - 2014

1,130,453

Particular

Payment received from Foreign Customers

32. Foreign Exchange outgo:

2014 - 2015
Rs. NIL

2013 - 2014
Rs. NIL

33.   Earnings per Share:             

Earnings per share are calculated in accordance with Accounting Standard-20, notified by the Company's (Accounting 
Standards) Rules, 2006.

Particulars

Profit/(Loss) after tax as per Statement of Profit & Loss 

Average no. of equity Shares of Rs.10/- each (Basic)

Average no. of equity Shares of Rs.10/- each (Diluted)

Earnings per Share (Basic)

Earnings per Share (Diluted)

2014 - 2015

(    73,79,582)

7,470,000

7,470,000

(0.99)

(0.99)

2013 - 2014

170,559

6,599,050

6,599,050

0.03

0.03

34.    Related Party Disclosures:

As per Accounting Standard - 18 issued by Institute of Chartered Accountant of India, the bodies in which Directors and/or their 
relatives, promoters are interested & having transaction and / balances:

i. ANS Constructions Ltd.

ii. Lords Inn Hotels and Developers Ltd.

iii. Kesar Motels Pvt. Ltd.

iv. Sai Ram Krupa Hotels Pvt. Ltd.

v. Lords Oriental Resorts Developers (Silvassa) Pvt. Ltd.

vi. Srijan Holdings Ltd.

Notes to the Financial Statements for the year ended 31st March, 2015
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(A)Transactions with related parties in ordinary course of Business:            

                                  2014 - 2015 2013 - 2014

7,277,250

1,348,320

11,463,600

4,000,000

Particulars

Allotment of Shares :

Srijan Holdings Ltd

Management Fees : 

Lords Inn Hotels And Developers Ltd.

-

1,348,320

5,731,800

-

35. 

36. Previous year figure (s) have been re-classified and / or rearranged where ever necessary.

There is no amount due and outstanding to "Investors Education and Protection Fund".

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR  J. M. PABARI & ASSOCIATES
CHARTERED ACCOUNTANTS

JAYANT PABARI
(PROPRIETOR)
Membership No. 47580

Place: Baroda
thDate : 19  May, 2015

Firm Reg. No. 113881W

(     ) (     )

(     ) (     )

(B) stBalance outstanding as on 31  March,  2015:

                                     2014 - 2015 2013 - 2014

47,765,000

Particulars

-

146,655

Long Term Borrowings(Unsecured): 

ANS Constructions Ltd.

Pushpendra R. Bansal

Management Fees payable:

Lords Inn Hotels and Developers Ltd.

-

47,365,000

801,090

8,880,000

1,250,000

500,000

8,880,000

1,250,000

4,500,000

Notes to the Financial Statements for the year ended 31st March, 2015
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PUSHPENDRA BANSAL
Manager Director
DIN: 00086343

AMIT GARG
Director
DIN: 00537267 

RANJIT KUMAR SINGH
Company Secretary
Membership No. A24381 

FOR AND ON BEHALF OF THE BOARD

SANGEETA BANSAL         

Chief Financial Officer           



LORDS ISHWAR HOTELS LIMITED
CIN: L55100GJ1985PLC008264

Reg. Off.: Hotel Revival, Near Sayaji Gardens, Kala Ghoda Chowk, University Road, Baroda – 390 002, Gujarat.
Tel: 0265 3013545, Fax: 0265 2792028, Email: info@lordsishwar.com, Website: www. lordsishwar.com

Form No. MGT-11

PROXY FORM

Name of the member(s):

Registered Address: 

E-mail Id:

Folio No/ Client Id:

DP ID :

I/We, being the member(s) of ---------------- shares of the above named Company, hereby appoint

1. Name:--------------------------------------------------------------

Address:------------------------------------------------------------

E-mail Id: -------------------------------------              Signature: ------------------------------------ or failing him/her

2. Name:--------------------------------------------------------------

Address:-----------------------------------------------------------

E-mail Id: -------------------------------------              Signature: ------------------------------------ or failing him/her

3. Name:---------------------------------------------------------------

Address:-----------------------------------------------------------

E-mail Id: -------------------------------------             Signature: ------------------------------------ or failing him/her

thas my/our proxy to attend and vote for me/us and on my/our behalf at the 29  Annual General Meeting of the Company to be held 
on Friday, the 11th September, 2015 at 09.30 a.m. at Hotel Marvel Residency, Ajwa Road, Baroda-390 019 and at any 
adjournment thereof in respect of such resolutions as are indicated below:

As witness my / our hand(s) this_______ day of ______________ 2015                                             

Signature of Shareholder:-------------------------------   Signature of Proxy:-----------------------------

NOTE:
The proxy form duly stamped, completed and signed must be deposited at the Registered Office of the Company not less than 48 
hours before the time for holding of the aforesaid meeting. The Proxy need not be a member of the Company.

Adoption of Accounts for the year ended 31.03.2015

Re-appointment of Mrs. Sangeeta P. Bansal, retiring by rotation

Appointment of M/s J. M. Pabari & Associates, Chartered Accountants as

Auditors & authorize the Board to fix their remuneration

Resolution
No.

Resolution
Vote

For Against

Ordinary Business

1

2

3

Affix
1 Rupee
Revenue
Stamp

[Pursuant to Section 105(6)) of the Companies Act, 2013 & Rule 19 (3) of the Companies (Management and Administration) Rules, 2014]
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Bill Value up to
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Discount – 20%
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------------------------------------------------------------------------Cut here---------------------------------------------------------------------

20% DISCOUNT COUPON

Dear Shareholders,

The Company is pleased to issue this coupon, which will entitle you to avail of discount at our restaurant in the hotel. The 
Company will not make cash refunds against any coupon or part use thereof and will not be able to extend the validity of the 
coupon nor issue duplicate coupon in case of lost / defaced coupon. This coupon is not valid for consumption of cigarettes and for 
the purpose of banquets & room accommodation.

Please detach the coupon for the part used & submit while your bill is being prepared.

LORDS ISHWAR HOTELS LIMITED

CIN: L55100GJ1985PLC008264

Reg. Off.: Hotel Revival, Near Sayaji Gardens, Kala Ghoda Chowk, University Road, Baroda – 390 002, Gujarat.

Tel: 0265 3013545, Fax: 0265 2792028, Email: info@lordsishwar.com, Website: www. lordsishwar.com

ATTENDANCE SLIP

(Please complete this Attendance slip and hand it over at the entrance of the Meeting Hall)

DPID________________________              CLIENT ID_________________

Regd. Folio No.________________

thI hereby record my presence at the 29  ANNUAL GENERAL MEETING of the Company to be held on Friday, the 11th 
September, 2015 at 09.30 a.m. at Hotel Marvel Residency, Ajwa Road, Baroda-390 019 .

Name of Shareholder/Proxy____________________   Signature of Shareholder/Proxy_____________________

Notes: 
1. Member/Proxy holders are requested to bring this slip duly singed with them when they come to the Meeting and hand over it 

at the time of the Meeting.
2. The E-voting user ID and Password/PIN are given below : 

AGM -2015

EVEN (E-Voting Event Number) User ID Password / PIN

3.    Remote E-voting facility is available during the period : 

Commencement of Remote E-Voting 

8th September, 2015 from 09.00 a.m.

End of Remote E-Voting

10th September, 2015 till 05.00 p.m.









Registered Post / Speed Post / Courier

Hotel Revival, Near Sayaji Gardens,
Kala Ghoda Chowk, University Road,
Baroda, Gujarat, India – 390 002
Website: www.lordsishwar.com
CIN: L55100GJ1985PLC008264


